PRIVILEGED BUSINESS INFORMATION


Thank you for considering OPIC Finance to meet your project’s financial needs.  OPIC’s mission is to act as a financial catalyst for viable developmental projects in over 150 countries and areas around the world.

Attached is the Application Form for Financing for the Overseas Private Investment Corporation (OPIC).  This application form is just one component of an Application Package that must be completed in order to be considered.  A full Application Package is made up of a business plan, financial statements of the sponsor and project (if operating), a description or diagram of ownership structure, financial projections of future operations, any commercial or financial agreements related to the project (if applicable) and a Sponsor Disclosure Report (OPIC Form 129) for each entity considered to be a sponsor. Other supporting material may include feasibility studies, marketing studies and environmental studies.

This Application Form consists of four primary sections that should be completed to the best of the sponsor’s ability prior to being reviewed by a member of the OPIC staff.  In Sections A and B of the application, OPIC is seeking information regarding the project sponsors and the nature of the proposed project.  In Sections C through E, OPIC is seeking information on the potential effects of the project on the U.S. economy, on the host country’s development, and on the local environment and the legal and regulatory framework in the host country as it relates to worker rights and occupational safety. In Section F, OPIC is seeking signatures of individual sponsors and corporate officers.

The information requested in this Application Form will not allow OPIC to complete a credit evaluation of the project.  It will allow OPIC to determine whether the proposed project and its sponsors meet the eligibility criteria and policy requirements for OPIC financing.  For consideration, a complete Application Package must be submitted.  Questions on the application can be directed to OPIC’s Investment Development Department at 202-336-8627 or apply@opic.gov.  

Completed applications should be forwarded by mail, fax or email to:

Investment Development and Economic Growth Department

Overseas Private Investment Corporation

1100 New York Avenue, N.W.

Washington, D.C. 20527

Telephone: (202) 336-8627

Fax:     (202) 408-5155

Email: apply@opic.gov
Please note that OPIC may require additional information from the project sponsors as the Application Package is considered.

If due to the passage of time or otherwise, any of the information presented in this Application Package is no longer true or complete in any material respect, then the project sponsors should notify OPIC and promptly provide a revised application.

We look forward to working with you on your financing needs.

OPIC 115

OMB No. 3420-0015

Exp. 07/31/04

APPLICATION FOR FINANCING

OVERSEAS PRIVATE INVESTMENT CORPORATION (OPIC)
(An Agency of the United States Government)

1100 New York Avenue, NW

Washington, D.C. 20527

Phone: (202) 336-8400

Fax: (202) 408-9866

____________________________________________________________________________

GENERAL INFORMATION

This application is to be used to apply for OPIC financing, as authorized by the Foreign Assistance Act of 1961, as amended. 

All information furnished in this application is treated as privileged business information, to the fullest extent permitted by law or subject to other authority.  The application consists of the following parts:

Part A:
Summary Information

Part B:
Sponsor and Project Information

Part C:
U.S. Effects of the Project

Part D:
Host Country Developmental Effects of the Project

Part E:
Environment/Worker Safety/Worker Rights

Part F:
Signatures

Part G:
Information Checklist

Attachment I: Key Elements in a Business Plan

Attachment II: Sponsor Disclosure Report (Document available on the OPIC website www.opic.gov/forms/forms.htm or by calling  800-225-5722)

Sponsors should have developed all or most of the information requested herein prior to submitting a formal application for financing.  Responses to questions, which call for estimates or projections, should take the form of good faith statements made to the best of the applicant’s knowledge and belief.  This application form must be signed and dated by the principal U.S. sponsors.  

A complete application package must be submitted in order for OPIC to consider this loan request.  A full application package is made up of a business plan, financial statements of the sponsor and project (if operating), financial projections of future operations, any offtake agreements (if applicable) and a Sponsor Disclosure Report for each entity considered to be a sponsor.  

Please note that after the initial review of this application further information may be required.

Instructions

Applicants should obtain Guidelines for the Application for Financing (OPIC 115 Supplement) for detailed guidance in completing this application.  This supplement also provides information on the mechanics of the application process, business plan components, timing and fees, as well as a glossary of pertinent finance terms.

.

Submission

Any supporting documents that can be attached in an email format should be sent to apply@opic.gov.

Any supporting documentation that is not available in electronic formal should be mailed to 

Investment Development and Economic Growth Department

Overseas Private Investment Corporation

1100 New York Avenue, N.W.

Washington, D.C. 20527

Phone: (202) 336-8627

Fax:     (202) 408-5155

Email:  apply@opic.gov
Please Note: NEITHER SUBMISSION NOR ACCEPTANCE OF THIS APPLICATION IMPLIES THAT THE PROJECT IS ELIGIBLE FOR FINANCING OR THAT FINANCING WILL BE PROVIDED.

APPLICATION FOR FINANCING

OVERSEAS PRIVATE INVESTMENT CORPORATION (OPIC)

(An agency of the United States Government)

1100 New York Avenue, NW

Washington, D.C. 20527

	PART A:  SUMMARY  INFORMATION

	1
	Project country:

	2
	Name of Project Company (i.e., foreign enterprise):

	3
	Industry/type of project:

	4
	U.S. sponsor(s):

	5
	Total project costs:
	$

	6
	Proposed OPIC loan amount:
	$

	7
	Name of OPIC staff with whom you have discussed this project:

	

	PART B:  SPONSOR AND PROJECT INFORMATION

	SPONSOR AND CONTACTS

	1
	Please answer Question B1 and B2 for each sponsor in the project

	
	A
	Sponsor or company name:

	
	
	Address:

	
	
	

	
	
	City:                                        State:                           Zip or Postal Code:                         Country:

	
	
	Telephone:                                 Fax:                                        e-mail:

	
	B
	Type of business or industry:
	C
	Percentage of Sponsor’s ownership in project company:               %

	
	D
	Name of person OPIC should contact for information:

	
	
	Title:

	
	
	Telephone:                                     Fax:                                       e-mail:

	
	E
	Name of authorized representative (e.g. corporate representative, attorney, financial advisor, etc.) if applicable:

	
	
	Title:

	
	
	Address:

	
	
	

	
	
	City:                             State:                Zip or Postal Code:               Country:

	
	
	Telephone:                                      Fax:                                      e-mail:

	SPONSOR STATUS

	2
	Please indicate the legal form of the sponsor(s) indicated in Question B1 in the appropriate section below.

	
	A
	( U.S. Corporation           ( Public          ( Private            ( Sub-Chapter S Corporation

	
	
	I
	Date and place of incorporation:

	
	
	II
	Is more than 50% of each class of shares of the corporation beneficially owned by U.S. citizens?
	( Yes          ( No

	
	B
	( U.S. Partnership or Association

	
	
	I
	Organized under the laws of (state or territory):

	
	
	II
	Is more than 50% of the partnership or association beneficially owned by U.S. citizens?
	( Yes          ( No


	
	C
	( Individual                  Citizenship:

	
	D
	( Foreign Corporation, partnership or other association

	
	
	I
	Name of single largest holder:

	
	
	II
	Largest holder’s place of organization (country of citizenship if an individual):



	
	
	III
	Percentage of ownership by largest single holder:

	PROJECT COMPANY

	3
	A
	Project company name:

	
	
	Address:

	
	
	

	
	
	City:                                      State:                               Zip or Postal Code:                              Country:

	
	
	Telephone:                         Fax:                                    e-mail:

	
	B
	Legal form of organization (corporation, branch, partnership, etc.):

	
	C
	Place and date of organization:

	
	D
	Please provide a detailed description of the project.  Include a specific description of any and all products or services that the project will produce or provide (i.e. “fiber optic cable”, not “telecommunication equipment”).



	
	E
	Is this a new project or an expansion of an existing project?      ( New        ( Expansion


The following sections of the application request information, which is required by OPIC’s governing legislation.  The information provided will allow OPIC to determine whether a project and its sponsor(s) meet the eligibility criteria for OPIC financing with regard to the effects of the project on the U.S. economy and on the environment and development abroad.  Complete responses are mandatory, per the Foreign Assistance Act of 1961, as amended, Section 231(k)(2).

	PART C:  EFFECTS OF THE PROJECT ON THE U.S. ECONOMY

	1.  PROJECT AFFILIATION 

	
	Does the project sponsor have any affiliates?  If yes, please list them in the space provided below
	( Yes     ( No

	
	

	2.  PROJECT CATEGORY

	
	If your project falls into one of the categories listed below, please check the appropriate box and                   

Skip to Question 7.  If not, check the “Not Applicable” box to the right and proceed to Question 3.
	( Not Applicable

	
	( Financial services (e.g., a branch bank, leasing company, etc.) intended to serve predominantly host country or regional markets

( Telecommunications services intended to serve predominantly host country or regional markets.

( Oil and/or gas exploration

( Tourism services (e.g., a hotel, restaurant or resort).

( Power supply or transmission for host country or regional markets

( Mining of minerals or ores not mined in the U.S.

( Host country or regional sales, service, distribution or transportation (no production involved).



	3.  PRODUCTION OF COMPARABLE PRODUCTS 

	A
	Does the project sponsor or any affiliate of the project sponsor produce goods or services in the U.S., which are comparable to goods or services produced or to be produced by the project company?
	( Yes     ( No

	B
	If you answered “No” to Question 3 (A), please skip to Question 4.  If you answered “Yes” to Question 3 (A), will the project’s production compete with or replace such comparable U.S. production?
	( Yes     ( No

	C
	If you answered “No” to Question 3 (B), please explain below why the project company’s production will not compete with or replace such U.S.-based production.



	4.  EMPLOYMENT IN COMPARABLE PRODUCTION

	
	For each project sponsor and each affiliate of the sponsor that is producing goods in the U.S. which are comparable to the goods or services which are or will be produced by the project, please indicate how many U.S. employees are currently, were one year ago, and are projected to be one year from now, engaged in the production of such goods or services.

	
	Name of Project Sponsor or Affiliate
	Current U.S. Employment
	U.S. Employment One Year Ago
	Projected U.S. Employment One Year

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	5.  EFFECTS ON U.S. OPERATIONS

	
	Has the project sponsor and each affiliate of the project sponsor reduced or does it expect to reduce the number of its U.S. employees or the level of operations in the U.S. either 1) in order to devote resources to the project, or 2) because the project’s production enables them to do so? If “Yes”, please explain below.


	( Yes     ( No 



	6.  EXPORT PROCESSING ZONES

	
	Will the project company be located in export processing zone or designated area in the project country in which the tax, tariff, labor, environment, and safety laws of the project country do not apply, in part or in whole, to the activities carried out within such zone or area?


	( Yes     ( No


	7.  SOURCES OF PROJECT FUNDING (TOTAL PROJECT COST)

	
	
	Equity
	Debt
	Other*

	A
	From the Investor
	$
	$
	$

	B
	From other U.S. Investors
	$
	$
	$

	C
	From host country investors
	$
	$
	$

	D
	From third country investors or international institutions (specify):


	$
	$
	$

	E
	FUNDING TOTAL: $
	$
	$
	$

	
	*e.g. technical assistance or management service agreements, leases, consigned equipment, etc.

	8.  OFFSHORE FUNDS

	
	Of the project funding listed in 7A and B above, what amount, if any, is from an offshore source (i.e., what amount of U.S. funds will not flow from the U.S. to the host country, but rather from another country, for example, a foreign bank account owned by the U.S. entity)?
	$

	9.  USES OF PROJECT FUNDS

	Initial Project Expenditures refers to the costs included in Question 7E above, including land, buildings, raw materials, equipment, labor, services, working capital and other costs.  Subsequent Operational Procurement refers to the average annual value over the first five years of procurement necessary for the project’s continued operation, including raw materials, labor, services, working capital and other costs that are generally funded by the project’s revenues.

	
	
	Initial Project Expenditures

(Column 1)
	Annual Subsequent Operational Procurement (Column 2)

	A
	Purchased or spent in the host country
	$
	$

	B
	Purchased from the United States*
	$
	$

	C
	Purchased from other developing countries (specify):


	$
	$

	D
	Purchased from other industrialized countries (specify):


	$
	$

	E
	TOTAL: $
	$
	$

	(Note: Initial Project Expenditures total should equal total figure given for 7E above)

*OPIC considers U.S. procurement to be equipment manufactured by, or services provided by, U.S. workers.  Equipment or services sourced from U.S. subsidiaries overseas should be listed in 9C or D above.

	10.  U.S. SUPPLIERS INFORMATION

	Please provide a detailed list of U.S. manufacturers supplying key goods and services for the project

	A
	Initial Procurement: Please list items procured from the United States for initial project expenditures from Question 9B, Column 1, above.  Also ensure that the total in 9B, Column 1, equals the total in 10A, below.

	
	Manufacturer
	City and State
	Product
	Procurement Amount ($)

	
	
	
	                                   (New

                                   (Used
	

	
	
	
	                                   (New

                                   (Used
	

	
	
	
	                                   (New

                                   (Used
	

	
	
	
	                                   (New

                                   (Used
	

	
	
	
	                                   (New

                                   (Used
	

	
	
	
	                                   (New

                                   (Used
	

	
	
	
	                                   (New

                                   (Used
	

	
	TOTAL
	

	B
	On-going Capital Expenditures (Purchase Price Average Annual Over 5 Years):  Please list items procured from the United States for project operations from Question 9B, Column 2, above.  Also ensure that the total in 9B, Column 2, equals the total in 10B, below.

	
	Manufacturer
	City and State
	Product
	 Procurement Amount ($)

	
	
	
	                                   (New

                                   (Used
	

	
	
	
	                                   (New

                                   (Used
	

	
	
	
	                                   (New

                                   (Used
	

	
	
	
	                                   (New

                                   (Used
	

	
	
	
	                                   (New

                                   (Used
	

	
	
	
	                                   (New

                                   (Used
	

	
	
	
	                                   (New

                                   (Used
	

	
	TOTAL
	


	11.  DESTINATION OF PROJECT SALES AND PRODUCTION

	In column 1, estimate the project’s average annual direct sales revenue by country over the first five years of operations.  If project production involves more than one product, please list all products on an attachment and specify a percentage breakdown by product.  In column 2, if project production will be used as a component or other input into another product, indicate the final destination and value of sales of that product.  If the investment is an expansion of an existing enterprise, or otherwise only part of an enterprise, only the incremental revenues related to and resulting from the new investment should be provided.

	
	AVERAGE ANNUAL REVENUES FOR FIRST 5 YEARS OF PROJECT OPERATIONS

	
	Column 1

Initial Destination
	
	Column 2

Final Destination

	
	Total Revenues ($)
	
	Sales Value of Final Product ($)

	Sold in Host Country
	
	
	

	Exported to the United States
	
	
	

	Exported to other countries:
	
	
	

	Country:
	
	
	

	Country:
	
	
	

	Country:
	
	
	

	Country:
	
	
	


	Country:
	
	
	

	TOTALS
	
	
	

	

	12.  IMPORT SUBSTITUTION

	
	Will the project company’s production that is sold in the host country replace current imports?
	(Yes
 (No

	
	If yes, what is the average annual value of the imports replaced?
	$

	13.  EXPORTS TO THE UNITED STATES

	
	Will project exports to the United States replace products currently exported from the host or other countries to the U.S. market?
	(Yes
 (No

	
	If yes, what is the average annual value of the exports replaced?
	$

	14.  AVERAGE ANNUAL FINANCIAL OUFLOW FROM THE HOST COUNTRY OVER THE FIRST 5 YEARS OF OPERATION

	
	In each column, estimate the project’s average annual financial outflow from the host country to the respective destinations.
	Remittance  to the United States
	Remittance  to Other Countries

	A
	Total Loan(s) Principal and Interest:
	$
	$

	B
	Lease Payment:
	$
	$

	C
	Dividends or Profits:
	$
	$

	D
	Return on Equity:
	$
	$

	E
	Fees:
	$
	$

	F
	Other:
	$
	$

	15.  U.S. EXPORT SUBSTITUTIONS

	A
	Will any of the project company’s production sold within the host country or to third-country markets replace U.S. exports?
	(Yes
 (No

	B
	I
	If yes, estimate the average annual amount of displaced exports previously exported to the host country:
	$

	
	II
	If yes, estimate the average annual amount of displaced exports previously exported to third countries:
	$

	C
	In the absence of this investment, would other factors have caused this displacement of U.S. exports?
	(Yes
 (No

	
	If yes, please explain.



	16.  PERFORMANCE REQUIREMENTS

	
	Describe any host government decrees, laws, directives or agreements with the Investor or Foreign Enterprise that might affect project imports, exports, or employment (e.g., local content or export requirements, trade balancing or local hiring requirements, etc.).



	


	PART D: HOST COUNTRY DEVELOPMENTAL EFFECTS

	1.  HUMAN CAPACITY BUILDING

	A
	Indicate the estimated number of persons to be employed by the project during construction (if applicable) and by the fifth year of operation.  If the project is an expansion, include only employment resulting from the expansion.

	
	Management
	Professional/Technical
	Unskilled Labor

	
	Construction
	5th Year
	Construction
	5th Year
	Construction
	5th Year

	Local:
	
	
	
	
	
	

	Expatriate:
	
	
	
	
	
	

	Total:
	
	
	
	
	
	

	B
	For the non-construction jobs identified above, indicate the percentage that will receive formal training in each category:

	
	Management
	%
	Professional/Technical
	%
	Unskilled Labor
	%

	C
	Will the project provide training outside of the host country?



                                  

If yes, please indicate countries:

	(Yes   (No

	2.  PRIVATE SECTOR DEVELOPMENT

	A
	What will be the percentage of local ownership of the project at the start of operations?


	%

	B
	If there is local ownership, is the local owner a Small & Medium Enterprise (SME)?
                                
	(Yes
 (No

	C
	Will the project encourage private ownership, such as through privatization, or creation of opportunities for individual property (including home) ownership? If yes, please explain.


	(Yes
 (No

	3.  LEVERAGING IMPACTS

	A
	Will the project involve other federal/regional/multilateral organizations (such as AID, TDA, IFC, MIGA, etc.)? If Yes, please list organizations:
	(Yes
 (No

	B
	Will the project involve a public-private partnership (e.g. thru local development bank/ministry/NGO)? 

If yes, please explain.
	(Yes
 (No

	4.  SOCIAL EFFECTS (GOOD CORPORATE CITIZENSHIP)

	A
	Does the project company have an equal employment policy over and above the local law that will be applied to the proposed investment?  Such a policy would cover gender, ethnicity, and social affiliation.

If yes, please explain.














	(Yes
 (No



	B
	Will there be any benefits or policies in place that specifically address the needs of women at the workplace? (Examples are childcare, maternity leave, non-harassment policies)? If Yes, please explain.


	(Yes
 (No

	C
	Will the project benefit a poor (e.g., rural) region of the host country?  If Yes, please explain.


	(Yes
 (No

	D
	Will the project extend company benefits to its employees?  If Yes, please explain.

(e.g., health coverage, daily meals, transportation, or housing assistance)


	(Yes
 (No

	E
	Will the project provide benefits to the local community? If Yes, please explain.

(e.g., recreational facilities, community center, schools, or medical clinics)


	(Yes
 (No

	F
	Does the project directly restore or preserve the environment?  If Yes, please explain.  

(e.g., pollution reduction, eco-tourism, reforestation, water treatment (clean-up), or wildlife conservation)



	(Yes
 (No

	5.  DEVELOPMENTAL INFRASTRCTURE IMPROVEMENTS

	A
	Will the project strengthen the physical infrastructure of the host country?  

(e.g., communications, power, transportation) 
	(Yes
 (No

	B
	Will the project strengthen the financial infrastructure of the host country?  If Yes, please explain.

(e.g., microfinance, on-lending, mortgage lending, or financial market development)
	(Yes
 (No

	C
	Will the project strengthen the social infrastructure of the host country?





(e.g., nutrition, shelter, water & sanitation, health, or education)  
	(Yes
 (No

	
	If you answered Yes to any of the above questions, please indicate the economic status of the user population.




	6.  MACROECONOMIC & INSTITUTIONAL EFFECTS

	A
	Estimate the average annual revenues (duties, taxes or other payments) of the host government resulting from the project’s first five years of operations.

	B
	Duties, taxes, and other payments:
	$

	C
	Duties and taxes lost as a result of the investment (e.g. because of import substitution):
	$

	D
	Duration of tax holiday, if any:
	

	E
	Is the investment being implemented in the context of a government regulatory, judicial or other institutional reform program?  If Yes, please describe the reform program.


	(Yes
 (No



	F
	As a result or condition of this investment, will the government implement regulatory, judicial or other institutional reforms?  If Yes, please describe the reforms.


	(Yes
 (No

	7.  TECHNOLOGY & KNOWLEDGE TRANSFER/PRODUCTIVITY ENHANCEMENT INTIATIVES

	A
	Will the project introduce innovative management practices?
If Yes, please explain.


	(Yes
 (No



	B
	Will the project bring new marketing and distribution strategies to the host country? If Yes, please explain.


	(Yes
 (No



	C
	Will the project apply new production technology for the first time? If Yes, please explain. 


	(Yes
 (No

	D
	Will the project market products available for the first time? If Yes, please explain.



	(Yes
 (No

	E
	Will the project lower local prices?  If Yes, please explain.


	(Yes
 (No

	F
	Will the project contribute to the economic diversification of the host country?  If Yes, please explain.


	(Yes
 (No

	

	PART E: ENVIRONMENTAL EFFECTS, WORKER SAFETY, AND WORKER RIGHTS

	1.  INDUSTRIAL, CHEMICAL AND MECHANICAL PROCESSES

	
	List all significant industrial, chemical, and mechanical processes associated with the project.



	2.  POTENTIAL ADVERSE ENVIRONMENTAL EFFECTS

	
	What potentially adverse effects could the project have on the environment, worker health and safety, or endangered species?



	3.  CONTROL OVER PROJECT DESIGN AND OPERATION

	
	Will the project sponsor have significant control over the design and operation of the project to mitigate any such adverse effects?  If Yes, please explain.


	(Yes  (No

	4.  MEASURES TO PREVENT ADVERSE EFFECTS

	
	What measures will the project sponsor and the project company take to prevent adverse effects?

	5.  ENVIRONMENTAL STUDIES OR ASSESSMENTS

	
	List below and attach any environmental studies or assessments that have been done on the project to date.




	6.  WORKER SAFETY AND WORKER RIGHTS

	A
	If there is an existing project company, does it permit its workers to form or join a labor union?  
	(Yes  (No

	B
	If the project company is an existing project company, are the workers unionized?
	(Yes  (No

	C
	Is a collective bargaining agreement in effect?
	(Yes  (No

	D
	What is the legal minimum age for employment in the project country?
	Age:

	E
	What is the legal minimum age for employment in hazardous activities?
	Age:

	F
	What are the legal maximum hours of work without payment of overtime?
	Hours:

	
	With overtime?
	Hours:

	G
	Will employees at the project be employed by contractors or subcontractors or will they be employed by the project company?



	

	PART F: SIGNATURES

	Each U.S. sponsor listed in response to Part B Questions #1 and #2 must sign and date this application prior to its submission.

	

	APPLICANT

	“Under penalty of law, I certify that the statements and information provided herein are true to and correct to the best of my knowledge and belief.”

	Sponsor:
	By (Signature):

	Print name and title:
	Date:

	

	APPLICANT

	“Under penalty of law, I certify that the statements and information provided herein are true to and correct to the best of my knowledge and belief.”

	Sponsor:
	By (Signature):

	Print name and title:
	Date:

	
	

	APPLICANT

	“Under penalty of law, I certify that the statements and information provided herein are true to and correct to the best of my knowledge and belief.”

	Sponsor:
	By (Signature):

	Print name and title:
	Date:


	PART G:  INFORMATION CHECKLIST

	Items #1-#5 are required by OPIC in order to process this application. Please be sure that all of these items have been assembled and attached or enclosed before signing and submitting this application

	1
	
	Business Plan (Please see Attachment I) Note: If business plan is not available please contact Investment Development Officer to discuss how to prepare

	2
	
	Financial Statements and References for Sponsors and Operators

	
	
	The financial statements should include a balance sheet, income statement, and cash flow statement (preferably in accordance with U.S. GAAP).  Please note below the specific statements and references required for your form of organization.

For a Public Corporation:     1) Audited Financial Statements (most recent 3 years)

                                            2) 10K and 10Q (most recent)

For a Private Corporation:   1) Financial Statements, Audited (if available) or Unaudited   (most recent 3 years)

                                            2) 3 Bank References

                                            3) 3 Trade References

For a Partnership:                 1) Financial Statements, Audited or Unaudited (most recent 3 years)

                                              2) General Partner information, including:

a) Statement of Net Worth (assets and liabilities)

b) Ownership

c) 3 Bank References

d) 3 Trade References

For an Individual:                  1) Signed Statement of Net Worth (assets and liabilities)

                                             2) Bank Statements (most recent 3 months)

                                             3) Tax Returns (most recent 3 years)

                                             4) 3 Bank References

                                             5) 3 Trade References

	3
	
	A completed and signed OPIC Sponsor Disclosure Report for each Sponsor (Please see Attachment II)

	4
	
	Pro-forma Financial Statements relating to the project (if not available please contact Investment Development Officer to discuss how to prepare)

	5
	
	A list of all commercial and financial agreements entered into to date relating to the project

	SUPPORTING DOCUMENTATION

	6
	
	Feasibility/Marketing Studies

	7
	
	Environmental Study(ies)

	ADDITIONAL SUPPORTING DOCUMENTATION

	8
	
	Please provide any additional documentation that may be helpful in expediting your application.


Attachment I

KEY ELEMENTS IN A BUSINESS PLAN

Please attach the following supplementary information to the application:

1.      SPONSOR TRACK RECORD

A. Please submit at least three years of financial statements (preferably audited).  If these are not available, consult OPIC before completing and submitting this application.

B. Describe any ownership or participation the sponsor(s) have in other companies located in the host country.

2. PROJECT OPERATIONAL AND FINANCIAL PLANS

A. Describe the current status of the project (including start-up and estimated completion dates, estimated operational start-up date, the status of financing, land and equipment purchases, etc.).

B. Please attach a chronology of events regarding the development of the project to date, including joint venture agreement signings (e.g., charter documents, shareholder agreements, etc.), equipment purchases, any studies commissioned or completed, any construction initiated, etc.

C. If a marketing study has not been conducted and attached, please describe the market conditions and strategy for the project.

D. Please attach supporting financial projections for the project for the life of the proposed OPIC loan, including an income statement, balance sheet, and cash flow statement.  Please include detailed assumptions for the projections, including revenue and expense assumptions.  This data should be provided on spreadsheets in Excel or other compatible spreadsheet software on a 3.5” computer floppy disk(s).  Note: Price, volume, and revenue assumptions should be fully supported and documented including the approximate date and amount of the initial investment, dates and amounts of subsequent investments, and all sources of hard currency revenues that will be used to service the U.S. dollar loan requested from OPIC.

E. Indicate who will be managing the day-to day operations of the project.

3. SOURCES AND USES OF FUNDS

A. Please provide a detailed listing outlining of all project cost.  These costs may include but are not limited to pre-operating expenses, land, building and improvements, equipment, working capital, and contingencies.

B. Indicate sources of funds to finance the project (including both debt and equity).  This should include:

1. The loan amount and tenor being requested from OPIC.

2. Loan amount being requested from other lenders.

3. Sources of all project capitalization. 

4. Capital structure after financing is completed.

C. For each loan that is being requested from a lender other than OPIC, indicate loan amount, proposed tenor (including any grace period), and proposed collateral. Describe all loans that are being requested from other lenders including loan amounts, tenor, and proposed collateral.

D. If the project is an expansion of an existing enterprise, please also show its capital structure prior to the proposed expansion.

E. Provide a detailed description of all source, forms, and dollar values of all equity contributions.

F. OPIC typically requires mortgages, liens, pledge of shares, and project completion guaranties to secure its loans.  If these are not adequate, additional collateral or guaranties may be required.  Please describe the loan collateral (including guaranties), that is proposed to secure an OPIC loan. If required by OPIC could the project sponsor provide a letter of credit to support the project completion guaranty(ies)?

4. AGREEMENTS, CONTRACTS AND LITIGATION

A. Describe any host government incentives and protection (e.g. import tariffs, duties, quotas, prohibitions, subsidies, tax holidays, etc.) applicable generally or specifically to the project company.

B. List all licenses, contracts, or other agreements (e.g., pricing, raw materials supplies, bank account approvals, etc.) between the host country government and those sponsor or project company.  Attach copies of all listed agreements to this application.  Please note the status of those agreements that remain to be finalized or approved.

C. Describe any host government decrees, laws, directives, or agreements with the sponsor(s) or project company that might affect project imports or exports, or its ability to operate as a going concern.  For example, is the project required to source raw materials locally, to export a minimum percentage of production, or to export sufficient production to offset the foreign exchange costs of imported components? Are there specific tax laws that apply to the project?  Are there special agreements that, for example, relate to the sale of natural resources?  What laws/decrees specific to the industry may affect the structure of the project?

D. Describe all current or pending disputes or litigation involving this project or the project company.

E. List any and all agreements to be entered into pertaining to the operation of the project and responsibilities of the sponsors.

Attachment II

Sponsor Disclosure Report(s)

Sponsor Disclosure Report (Document available on the OPIC website www.opic.gov/forms/forms.htm or by calling  800-225-5722)
� Small- and Medium Enterprise (SME):  Up to 300 employees, total assets of up to $15 million, and total annual sales of up to $15 million.  (IFC)








PAGE  
14
PRIVILEGED BUSINESS INFORMATION

