Project Summary

AfricanTelecoms Media and Technology Fund

Name of Fund:

African Telecoms Media and Technology Fund

Target Countries:

Kenya, Tanzania, Uganda, Malawi and Rwanda

Sponsor and
Manager:

East Africa Capital Partners

Fund Description:

The Fund plans to invest in East African technology, media and
communications companies. The Fund Manager’s strategy is to
invest in developing an effective broadband infrastructure to serve
Kenyan and Tanzanian customers, and simultaneously to invest in
related telecom and media businesses in East Africa.

Target Fund
Capitalization:

The target size of the Fund is $100 million

Proposed OPIC
Loan:

An OPIC loan guaranty of up to $50 million

Developmental
Effects:

The Fund is expected to have a significant developmental impact
on the East African region. By building a state of the art broadband
network in Eastern Africa, the Fund will offer more and better
telecommunications products and services to consumers for lower
prices. The Fund plans on implementing advanced technology,
whether that is fiber optic cable or wireless networks. By offering
its “triple-play” services (internet, TV, and phone) at prices that are
lower than current telecom prices for simple internet access, the
Fund hopes to offer better services at much lower prices. The Fund
plans on offering a complete new line of services for SME’s that
will assist in growing internet commerce in the region. The Fund
also plans on providing broadband service to rural communities
that have poor coverage for phone, internet and TV services. The
Fund hopes to partner with host country governments as it
partnered with the government of Kenya on a previous IT project.
By acquiring local telecommunications assets, the Fund hopes to
increase efficiency and improve the management of local firms.
The Fund will have strong multiplier and economic diversification
effects by providing local SMEs with lower telecommunications
costs, better IT infrastructure, and new services that will improve
their efficiency.

Environment:

Category D. Downstream investments by the Fund will be
screened and subject to the full scope of OPIC’s environmental
assessment process.







