
Information Summary for the Public

Host Country: Turkey

Name of Borrower: Fersan Fermantasyon Urunleri Sanayi ve
Tic. A.S. (“Fersan”)

U.S. Sponsor: Tunga Arcan Celengil; Tugrul Celengil
(U.S. citizens)

Project Description: Expansion and debt refinance for a
manufacturer of pickled vegetables and
condiments.

Total Project Cost: $16.2 million

Proposed OPIC Loan: $9.75 million (97.5% guaranty of a $10
million WBC loan)

Developmental Effects: Rated: Developmental. Will create more
than 400 local jobs.

Environment: Rated as Category B because of site
specific impacts that can be mitigated.


