OVERSEAS PRIVATE INVESTMENT CORPORATION

WASHING'FON, D.C 20827, Usa
October 31, 2012

OFFICE OF THE
PRESIDENT

The Honorable Danjel Inouye
President, Senate Pro Tempore
722 Hart Building

Washington DC, 20510

Dear Senator Inouye:

Fam pleased to provide you with the Overseas Private Investment Corporation’s (OPIC) annual
report to Congress on its audit and investigative activities as required by the Inspecior General
Act of 1978, (5 USC §8G(h)2). Although the act does not require OPIC 1o establish an Office of
the Inspector General, the Office of Inspector General of the United Stateg Agency for
International Development provides internal audit and investigative services to OPIC on 3
reimbursement basis as required by the F oreign Assistance Act,

Also as required by the Forej gn Assistance Act (22 USC 2] 99¢c)(2)), an independent certified
public accounting firm, Clifton Gunderson (now Ciiﬁonf.,arsonAlien); performed OPIC’s ¥ iscal
Year 2011 financial statement audit. OPIC recejved an unqualified opinion ap its FY 2011
financial statement audit, as it has every year since inception, We are pleased to report that the
auditors found no material weaknesses. During this period, OPIC made one referral to the
Department of Justice. The Department of Justice i evaluating this referra).

In accordance with the Inspector General Act, thig report hias also been sent to e Speaker of the
House and the Director of OMB, 1 you have any questions or wouid like further information,
please let me know,

Sincerely,
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President and Chief Executive Officer
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OVERSEAS PRIVATE INVESTMENT CORFORATION

WASHINGTON, D.C. 20827, USA

October 31,2012
OFFICE OF THE

PRESIDENT

The Honorable John Boehner

Speaker of the House of Representatives
Room H232, The Capitol

Washington, DC 20515-6501

[Year Speaker Boehner:

I am pleased to provide you with the Overseas Private Investment Corporation’s {OPIC) annual
report to Congress on its audit and investigative activities as required by the Inspector General
Act ol 1978, (5 USC §8G(h)2). Although the act dees nat require OPIC to establish an Office of
the Inspector General, the Office of Inspector General of the United States Agency for
International Development provides internal audit and invest; gative services to OPIC on a
reimbursement basis as required by the Foreign Assistance Act.

Also as required by the Poreign Assistance Act (22 USC 2199(¢)(2)), an Independent certified
public accounting firm, Clifton Guaderson (now CliftonLarsonAllen), performed OPIC’s Fiscal
Year 2011 financial statement audit, OPIC received an unqualified opinion on its FY 2011
financial statement audit, as it has every year since mception. We are pleased to report that the
auditors found no material weaknesses. During this peried, OPIC made one referral to the
Department of Justice. The Department of Justice is evaluating this referral,

In accordance with the Inspector General Act, this report has also been sent fo the President of
the Senate Pro Tempore and the Direetor of OMB. If you have any questions or would Hke
further information, please let me know,

Sineerely,

P
e ; 1
{ 1S P pi : /
i jao 4 ’
i LN Py s i B H o
N R R i

Elizabeth L. Litilefiefd
President and ChiefExecutive Officar
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OFFICE QF THE
FRESIDENT

The Honorable Jeffery Zients

Director, Otfice of Management and Budget
723 17" Street, NW

Washington, DC 20503

Dear Director Zients:

['am pleased to provide vou with the Overseas Private Investment Corporation’s (OPIC) annual
report to Congress on its audit and investigative activities as required by the Inspector General
Actof 1978, (53 USC §8G()2). Although the act does not require OPIC 1o establish an Office of
the Ingpector General, the Office of Inspector General of the United States Agency for
Intemational Development provides internal audit and investigative services to OPIC on a
reimbursement basis as required by the Forei gn Assistance Act,

Also as required by the Foreign Assistance Act (22 USC 2199 (2)), an independent certified
public accounting firm, Cliften Gunderson (now CliftonLarsonAllen), performed OPIC’s Fispal
Year 2011 financial statement audit, OPIC received an ungualified opinion on its FY 2011
financial statement audit, as it has cvery year since inception. We are pleased to report that the
auditors found no material weaknesses. During this period, OPIC made one referral 1o the
Department of Justice. The Department of Justice is evaluating this referral,

In accordance with the Inspector Genera) Act, this report has also been sent to the Speaker of the
House and the President of the Senate Pro Tempore. If you have any guestions or would like
further information, please let me know,

Sincerely,
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President and Chief Executive Officer
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