
INFORMATION SUMMARY FOR THE PUBLIC 
 

Host Country: India 
  

Name of Borrower: QuantumID Technologies (India) Pvt. Ltd., (“QID(India)”), a limited 

liability company organized and existing in India. (the “Borrower”) and 

directly owned 98% by QuantumID Technologies Inc. (“QID”), 1% by 

Milind Tavshikar, and 1% by Prasanna Gogwekar. 
 

U.S. Sponsors: Milind Tavshikar is a U.S. citizen who directly and indirectly owns 36% of 

the Borrower; RFID LLC , is a Delaware corporation which indirectly owns 

36% of Borrower; RFID3 LLC, is a Delaware corporation which indirectly 

owns 10% of Borrower; Prasanna Gogwekar, a U.S. citizen who directly 

and indirectly owns 3% of Borrower; RFID2 LLC, is a Delaware 

corporation which indirectly owns 2% of Borrower; and 10% ownership of 

Borrower is unallocated for citizens of United States which is currently 

directly owned by QID. 
 

Foreign Sponsors: Ruaidhri O’Connor, a citizen of Ireland, who owns 1% of the Borrower; 

Simon Yang, a citizen of Australia, who owns 1% of Borrower; and 1% 

ownership of Borrower is unallocated for citizens of India which is currently 

directly owned by QID. 
 

Project Description: Fund the Borrower’s development and expansion of RFID (Radio 

Frequency Identification) tracking and tracing systems business for the 

airline cargo/courier industry throughout India. 
 

Total Project Costs: $5,000,000  
 

Proposed OPIC Loan: $3,000,000, for up to 5-years total term, including a 9-month grace period 

on principal.  
  

Developmental Effects: Project qualifies at the upper end of the developmental range with score of 

98.5.  This project will have a positive developmental impact in India by 

improving the efficiency of the local airline and cargo industries.  The 

project’s technology reduces theft in transit, lowers the frequency of cargo 

misrouting, and increases the speed of operations.  The project introduces 

new cargo tracking and scanning technology to the market, as well as 

modern management techniques.  The project will have strong human 

capacity building impacts in India through the creation of professional 

employment opportunities that include benefits and formal training, some of 

which will take place in the United States. 
  

Environment: Screened as Category C under OPIC’s environmental guidelines. 

  

Worker Rights: OPIC’s statutorily required standard worker rights language will be 

supplemented with provisions concerning the right of association, 

organization and collective bargaining, minimum age, hours of work, timely 

payment of wages, minimum wages, and hazardous working conditions. 

Standard and supplemental contract language will be applied to all workers 

of the Project. 
  

Human Rights: The project received U.S. State Department Human Rights Clearance on 

August 27, 2010. 

 


